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Important User Information  

About On Screen GPS Mapping  
This feature requires unrestricted access to Google maps, so some highly restricted proxies servers may 
prevent this. If the Internet access is prevented at the customer side, the free On Screen Mapping feature 
may be prevented from functioning. This does not affect the speed of the vehicle recorded on the screen 
during the trip. Also we have found the GPS antenna location needs to be on the vehicle roof to assure the 
best function.  

Memory Storage Required  
The SD4HDE, SD4HWE and SD4HCE series are sold WITHOUT memory storage device, as the size of 
the Full Size (Not micro) SD memory cards will not only be up the customer but in many cases customers 
can source the cards at a lower cost than ABV can. ABV recommends use of Transcend Full Size (Not 
micro) SD memory cards Class “U3”  or faster, for optimum use as some other brands have had issues with 
several mobile DVR brands over the last 10 years.  

Basic PC Skills Are Required  
The Mobile Digital Video Recorders (MDVR) we provide operate on a PC program viewer program called a 
Graphical User Interface aka GUI. These programs have been designed to be intuitive and require no 
formal training to operate the program, include a manual for those who seek additional guidance, as long 
as the user possesses basic PC skills. This is where some problems with PC skills begin for some who are 
not well versed in the use of their district or company computers. Use of these GUI programs are 
predicated on the assumption/requirement that the customer of this high tech video file evidence 
management tool has authorized personnel who will be operating this program who are competent with the 
basic operation of their own company PCs.  

Companies lacking a trained PC competent authorized user for this system will need to have their 
designated persons trained on the basic use of their company PC prior to using this product, as lack of 
basic PC operation skills and use could compromise the integrity of the product application, the video files 
and possibly their admissibility as evidence in a court litigation procedure. The manufacturer and their 
representatives are not responsible, licensed or certified to train users of this program on the basic 
functions of a customer or company’s own company PCs.  

ABV does not supply the resources required to teach customers how to operate their PCs to a degree that 
they may then operate programs running on them. It is the customer’s responsibility to learn how to operate 
their own PC before implementing a product that requires operation on their PC. Simply stated; if the 
intended customer system operator is incapable of downloading files from the internet, opening programs 
under Administration access, running or executing application files under Administration access, cannot 
download Media Player Program codec plug-ins, cannot save a file, cannot transfer a file or browse for a 
file, nor make a screen capture of the program viewer GUI, cannot send a saved file by e-mail, cannot plug 
a USB SD card Reader into a removed memory storage device, cannot save a file to a portable digital 
storage device, then you are not ready for a digital vehicle surveillance system. Basic PC skills are a 
requirement of all who intend to operate these products.  

Network System Administrator (In-House) Required for CMS Operation (Wi-Fi & Cellular)  
Should you have Wi-Fi equipped DVRs but are not using the Wi-Fi Wireless function then this does not 
apply, as you will not be using the CMS software. 



Those customers incorporating the Central Management Software (CMS) Server or Client Software in order 
to enable the Wi-Fi or Cellular functionality in their mobile video application must have in-house a Network 
Administrator with at least the training and certification of Microsoft Certified Systems Administrator (MCSA) 
or Microsoft Certified Systems Engineer (MCSE) to manage all aspects of the Network Server operation 
including; CMS software install, CMS Network Server configuration, CMS Network Server operation, CMS 
Network Server Maintenance, troubleshoot the DVR Server & CMS software, and or operate the higher 
functions of the program capabilities as they require access to your Wi-Fi or Cellular network, your mail 
server, creating SQL databases and many other network administrator functions. (1st Warning) 
 
It is solely the responsibility of the purchaser to provide competent certified Network Administrator with at 
least the training and certification of Microsoft Certified Systems Administrator (MCSA) or better yet 
Microsoft Certified Systems Engineer (MCSE) to install, configure, operate, maintain and troubleshoot the 
DVR Server & CMS software, and or operate the higher functions of the program capabilities as they 
require access to your Wi-Fi or Cellular network, your mail server, creating SQL databases and many other 
network administrator functions. This is a Customer CMS Server Hosted solution for those who wish to 
maintain all data in-house, with free software intended for those who know what they are doing only. 
Cellular CMS Server Network driven solution is not for those who know a little about networks and feel 
lucky. (2nd Warning) 
 
American Bus Video Inc (ABV) provides network solutions that require at a minimum Microsoft Certified 
Systems Administrator (MCSA) or better yet Microsoft Certified Systems Engineer (MCSE) in house, to 
assure you are competent and able to assume all functions of the network server and DVR that 
communicates with it without assistance, as ABV provides no support, training, technical service, phone 
support for CMS Server/DVR Server or Client Server software for Wi-Fi/3G/4G /4G LTE/5G systems that 
we offer. (3rd Warning) 
 
In simple terms, if you do not have a competent in house certified Network Administrator with at least the 
training and certification of Microsoft Certified Systems Administrator (MCSA) or better yet Microsoft 
Certified Systems Engineer (MCSE) to install, configure, operate, maintain and troubleshoot the DVR 
Server & CMS software, and or operate the higher functions of the program capabilities as they require 
access to your Wi-Fi or Cellular network, your mail server, creating SQL databases and many other network 
administrator functions, then you should not be purchasing a Wi-Fi or Cellular Network driven system that 
requires a CMS Server, DVR Server or Client Server. (Final Warning)  
 
Operational Verification  
It is solely the responsibility of the user of the product to provide verification of product functionality when 
installed, each time the vehicle is operated, as well as pulling video files for viewing weekly, as a way to 
verify the system is operating properly, in order to prevent missing the documentation of important events 
due to operational problems, that could have been detected before they prevented important video 
evidence from being documented. Operational verification can be a simple daily visual verification of the 
DVR LED Status LEDs displaying on the unit faceplate to verify the unit is powered up and recording, or by 
use of the Remote DVR Status module (option). ABV Recommends weekly verification via memory card 
files playback test, to insure the cameras are all properly aimed, that the camera lenses are clean, that the 
audio is functional for each camera, and that the DVR is recording when the ignition is on. "Agency implies 



Stewardship" is a time proven principal, meaning if you own a product, it is your responsibility to maintain 
the product to insure you are able to obtain value from the use or operation of that product.  

ABV recommends daily LED DVR status and weekly video recording system check, to insure all systems 
are recording properly so when you need them most in an incident you do not learn the DVR blew a 10 cent 
fuse 7 years ago (actual case) and has not worked a day since.  
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�ůů ŝŶƐƚĂůůĂƚŝŽŶ ĂŶĚ ŽƉĞƌĂƚŝŽŶ ƐŚŽƵůĚ ĐŽŵƉůǇ ǁŝƚŚ ůŽĐĂů ĞůĞĐƚƌŝĐĂů ƐĂĨĞƚǇ ŶŽƌŵƐ͘
ϮͿ dƌĂŶƐƉŽƌƚĂƚŝŽŶ
/Ŷ ƚŚĞ ƉƌŽĐĞƐƐ ŽĨ ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ͕ ƐƚŽƌĂŐĞ ĂŶĚ ŝŶƐƚĂůůĂƚŝŽŶ͕ ƉůĞĂƐĞ ĂǀŽŝĚ ŚĞĂǀǇ ƐƚƌĞƐƐ͕ ǀŝŽůĞŶƚ ǀŝďƌĂƚŝŽŶ͕ ŝŵƉĂĐƚ ĂŶĚ
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/ŶƐƚĂůů ƚŚĞ ĞƋƵŝƉŵĞŶƚ ŝŶ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ ƌĞƋƵŝƌĞŵĞŶƚƐ͕ ŚĂŶĚůĞ ĐĂƌĞĨƵůůǇ͘ �Ž ŶŽƚ ŚĞĂǀŝůǇ ƉƌĞƐƐ ƚŚĞ ĞƋƵŝƉŵĞŶƚ
ďĞĨŽƌĞ ƚŚĞ D�sZ ŝŶƐƚĂůůĂƚŝŽŶ ŝƐ ĨŝŶŝƐŚĞĚ͘
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�ůů ƚŚĞ ǁŽƌŬ ŽĨ ĐŚĞĐŬŝŶŐ ĂŶĚ ŵĂŝŶƚĞŶĂŶĐĞ ƐŚŽƵůĚ ďĞ ĚŽŶĞ ďǇ ƋƵĂůŝĨŝĞĚ ƚĞĐŚŶŝĐŝĂŶƐ ĂŶĚ ĞŶŐŝŶĞĞƌƐ͘
tĞ ĚŽ ŶŽƚ ƵŶĚĞƌƚĂŬĞ ĂŶǇ ƌĞƐƉŽŶƐŝďŝůŝƚǇ ĐĂƵƐĞĚ ďǇ ƵŶĂƵƚŚŽƌŝǌĞĚ ŵŽĚŝĨŝĐĂƚŝŽŶƐ͘
ϱͿ ZĞƋƵŝƌĞŵĞŶƚƐ ŽŶ �ŶǀŝƌŽŶŵĞŶƚ
dŚĞ ĞƋƵŝƉŵĞŶƚ ƐŚŽƵůĚ ďĞ ŝŶƐƚĂůůĞĚ ĂŶĚ ƐƚŽƌĞĚ ŝŶ Ă ĐŽŽů ĂŶĚ ĚƌǇ ƉůĂĐĞ͕ ĂǁĂǇ ĨƌŽŵ ĚŝƌĞĐƚ ƐƵŶůŝŐŚƚ͕ ĨůĂŵŵĂďůĞ Žƌ
ĞǆƉůŽƐŝǀĞ ƐƵďƐƚĂŶĐĞƐ͕ ĞƚĐ͘ <ĞĞƉ ŐĂƉƐ ŶŽƚ ůĞƐƐ ƚŚĂŶ ϯĐŵ ĂƌŽƵŶĚ ƚŚĞ ĚĞǀŝĐĞ ƚŽ ĨĂĐŝůŝƚĂƚĞ ǀĞŶƚŝůĂƚŝŽŶ ĨŽƌ ĐŽŽůŝŶŐ͘
ϲͿ �ĐĐĞƐƐŽƌŝĞƐ
DĂŬĞ ƐƵƌĞ ƚŽ ƵƐĞ ĂĐĐĞƐƐŽƌŝĞƐ ĨƌŽŵ ƚŚĞ ŵĂŶƵĨĂĐƚƵƌĞƌ͘
/ŶƐƵůĂƚĞ ĐŝƌĐƵŝƚ ŐƌŽƵŶĚ ĂŶĚ ŵĞƚĂů ƐŚĞůů ĨŽƌ Ăůů ƚŚĞ ƉĞƌŝƉŚĞƌĂůƐ͘
�ĞĨŽƌĞ ŝŶƐƚĂůůĂƚŝŽŶ͕ ƉůĞĂƐĞ ŽƉĞŶ ƚŚĞ ƉĂĐŬĂŐĞ ĂŶĚ ĞŶƐƵƌĞ ƚŚĂƚ Ăůů ƉĂƌƚƐ ĂƌĞ ŝŶĐůƵĚĞĚ͘
/Ĩ ƚŚĞƌĞ ĂƌĞ ĂŶǇ ƉƌŽďůĞŵƐ͕ ƉůĞĂƐĞ ĐŽŶƚĂĐƚ ƵƐ ĂƐ ƐŽŽŶ ĂƐ ƉŽƐƐŝďůĞ͘

Ϯ͘ WZK�h�d Ks�Zs/�t

dŚŝƐ ŵŽĚĞů ŝƐ Ă ƐƵƉĞƌŝŽƌ D�sZ ŵŽĚĞů ƐƉĞĐŝĂůůǇ ĚĞƐŝŐŶĞĚ ĨŽƌ ǀĞŚŝĐůĞ ƐƵƌǀĞŝůůĂŶĐĞ ĂŶĚ ƌĞŵŽƚĞ ŵŽŶŝƚŽƌŝŶŐ͕ ĐŽŵďŝŶĞĚ
ǁŝƚŚ ŚŝŐŚͲƐƉĞĞĚ ƉƌŽĐĞƐƐŽƌ ĂŶĚ ĞŵďĞĚĚĞĚ ŽƉĞƌĂƚŝŶŐ ƐǇƐƚĞŵ͘ ƚŚĞ ĂĚǀĂŶĐĞĚ ,͘Ϯϲϰͬ,͘Ϯϲϱ ǀŝĚĞŽ ĐŽŵƉƌĞƐƐŝŽŶ ĂŶĚ
ĚĞĐŽŵƉƌĞƐƐŝŽŶ͕ ǁŝƌĞůĞƐƐ ƚƌĂŶƐŵŝƐƐŝŽŶ͕ 'W^ ůŽĐĂƚŝŽŶ ǁŚŝĐŚ ŵĂŬĞ ŝƚ ƚŽ ďĞ Ă ǀĞƌǇ ƉŽǁĞƌĨƵů ĂŶĚ ƉĞƌĨĞĐƚ ƐŽůƵƚŝŽŶ ĨŽƌ
ǀĞŚŝĐůĞƐ͘

&ĞĂƚƵƌĞƐ

ƾ �ŵďĞĚĚĞĚ ĐŽŵƉĂĐƚ ĚĞƐŝŐŶ͕ ůŽǁ ƉŽǁĞƌ͕ ŚŝŐŚ ĞĨĨŝĐŝĞŶƚ ,͘Ϯϲϰͬ,͘Ϯϲϱ ĐŽŵƉƌĞƐƐ͕ ŚŝŐŚ ƌĞůŝĂďŝůŝƚǇ͘
ƾ ϰ�, ϳϮϬW ,� ƌĞĐŽƌĚŝŶŐ͕ ƐƵƉƉŽƌƚƐ ĚƵĂů Ϯϱϲ'� ^� ĐĂƌĚ͘
ƾ KƉƚŝŽŶĂů ϰ'͕ 'W^͕ t/&/ ĨƵŶĐƚŝŽŶƐ͘
ƾ �ƵŝůƚͲŝŶ 'ͲƐĞŶƐŽƌ͘
ƾ �ĂƚĂ ƉƌŽƚĞĐƚŝŽŶ ǁŚĞŶ ŝŶ ƐƵĚĚĞŶ ƉŽǁĞƌ ŽĨĨ͘
ƾ ZŝĐŚ ĞǆƚĞƌŶĂů ƉŽƌƚƐ͕ ŝŶĐů͘ ϭǆ Z^ϮϯϮ͕ ϰǆ ĂůĂƌŵ ŝŶ Θ Ϯǆ ĂůĂƌŵ ŽƵƚ ƉŽƌƚƐ͕ s'� ĞƚĐ͘
ƾ �ƵƚŽ ŝŵĂŐĞ ƐǁŝƚĐŚ ŽĨ ĐĂƌ ůĞĨƚͬƌŝŐŚƚ ƚƵƌŶŝŶŐ͕ ďĂĐŬŝŶŐ ĐŚĂŶŐĞ͘
ƾ �ǆƉŽƌƚ ŽĨ ǀŝĚĞŽ ƌĞĐŽƌĚŝŶŐƐ ĚŝƌĞĐƚůǇ ǀŝĂ h^� ƉŽƌƚ͘
ƾ �D^ ƉůĂƚĨŽƌŵ ĂďŝůŝƚǇ ĨŽƌ ďŝŐ ĨůĞĞƚ ĂŶĚ ƵƐĞƌ ŵĂŶĂŐĞŵĞŶƚ͘
ƾ ^ŝŵƉůĞ ĞĂƐǇ ƚŽ ŽƉĞƌĂƚĞ ǀŝĚĞŽ ƉůĂǇďĂĐŬ ƐŽĨƚǁĂƌĞ͘

 1080P 720P AHD Camera input, 



ϱ ͬ ϯϲ

DĂŝŶ &ƵŶĐƚŝŽŶƐ
&hE�d/KE^ ��^�Z/Wd/KE^

tŝƌĞůĞƐƐ �ŽŵŵƵŶŝĐĂƚŝŽŶƐ
dŚƌŽƵŐŚ t//&ͬϰ' ŶĞƚǁŽƌŬ͕ ŵƵůƚŝ ĨƵŶĐƚŝŽŶƐ ĂƌĞ ĂĐŚŝĞǀĞĚ ƐƵĐŚ ĂƐ͗
ƌĞĂůͲƚŝŵĞ ŵŽŶŝƚŽƌŝŶŐ͕ ǀŝĚĞŽ ĚŽǁŶůŽĂĚ͕ ƚǁŽ ǁĂǇ ƚĂůŬ͕ ƉĂƌĂŵĞƚĞƌ

ĐŽŶĨŝŐ͕ ƌĞŵŽƚĞ ƵƉŐƌĂĚĞ͕ ƌĞŵŽƚĞ ĐŽŶƚƌŽů ĞƚĐ͘

ZĞĐŽƌĚŝŶŐ
W�> ĨŽƌ ĞǆĂŵƉůĞ͗ ƐƵƉƉŽƌƚ ϰ�, ϳϮϬƉΛϮϱĨƉƐ

^ƵƉƉŽƌƚ W�>͖ Ed^�

K^� ŽǀĞƌůĂǇ ŝŶĨŽ ŝŶĐů͘ ƚŝŵĞ͕ ĐŚĂŶŶĞů͕ ǀĞŚŝĐůĞ /�͕ 'W^͕ ƐƉĞĞĚ ĞƚĐ͘

^ƚŽƌĂŐĞ Θ WůĂǇďĂĐŬ

^ƵƉƉŽƌƚ Ϯǆ Ϯϱϲ'� ^� ƐƚŽƌĂŐĞ
^ƵƉƉŽƌƚ ϰ�, �s ƐǇŶĐŚƌŽŶŽƵƐ ƉůĂǇďĂĐŬ

^ƵƉƉŽƌƚ W� ƉůĂǇďĂĐŬ
^ƵƉƉŽƌƚ ƌĞŵŽƚĞ ƐĞĂƌĐŚ ĂŶĚ ƉůĂǇďĂĐŬ
^ƵƉƉŽƌƚ ƉůĂǇ͕ ƉĂƵƐĞ͕ ƐůŽǁ͕ ĨĂƐƚ ĞƚĐ͘

�ůĂĐŬ �Žǆ &ƵŶĐƚŝŽŶ

ZĞĐŽƌĚŝŶŐ ŝŶĐů͘ ƐƉĞĞĚ͕ 'W^͕ ƚĞŵƉĞƌĂƚƵƌĞ͕ Žŝů ůĞǀĞů ĞƚĐ͘
^ƵƉƉŽƌƚ ϰǆ ƐǁŝƚĐŚĞƐ ǁŝƚŚ ĚĂƚĂ ĐŽůůĞĐƚ

^ƵƉƉŽƌƚ ůŽĐĂů ƌĞĐŽƌĚŝŶŐ ǁŝƚŚ ǀĞŚŝĐůĞ ŝŶĨŽ ĚŝƐƉůĂǇ
^ƵƉƉŽƌƚ ƌĞĂůͲƚŝŵĞ ƵƉůŽĂĚ ƌĞŵŽƚĞůǇ͕ ĂŶĚ ŚŝƐƚŽƌǇ ƐĞĂƌĐŚ ĂŶĚ ĐŚĞĐŬ

^ƉĞĐŝĨŝĐĂƚŝŽŶƐ
/d�D W�Z�D�d�Z W�Z&KZD�E��

^ǇƐƚĞŵ

>ĂŶŐƵĂŐĞ �ŶŐůŝƐŚ
KƉĞƌĂƚŝŽŶ ^ǇƐƚĞŵ >ŝŶƵǆ

/ŶƚĞƌĨĂĐĞ /ŵĂŐŝŶŐ ŵĞŶƵ ŽƉĞƌĂƚŝŽŶ ŝŶƚĞƌĨĂĐĞ ;K^� DĞŶƵͿ
WĂƐƐǁŽƌĚ ^ĞĐƵƌŝƚǇ dǁŽ ůĞǀĞůƐ ĂƵƚŚŽƌŝƚǇ͗ ĂĚŵŝŶ͕ ƵƐĞƌ

sŝĚĞŽ

sŝĚĞŽ /ŶƉƵƚ ϰ ĐŽŵƉŽƐŝƚĞ ǀŝĚĞŽ ŝŶƉƵƚ
sŝĚĞŽ KƵƚƉƵƚ ϭ ĐŽŵƉŽƐŝƚĞ ǀŝĚĞŽ Θ ϭ s'� ŽƵƚƉƵƚƐ
sŝĚĞŽ ƐƚĂŶĚĂƌĚ W�>͕ Ed^�

sŝĚĞŽ ĐŽŵƉƌĞƐƐŝŽŶ ,͘Ϯϲϰͬ,͘Ϯϲϱ DĂŝŶ ƉƌŽĨŝůĞ͕ ϭϬϬ ͬϭϮϬ ĨƌĂŵĞ ͬ ƐĞĐ
sŝĚĞŽ �ŝƐƉůĂǇ ^ŝŶŐůĞͬYƵĂĚ ƐĐƌĞĞŶ ǀŝĚĞŽ

�ƵĚŝŽ

�ƵĚŝŽ /ŶƉƵƚ ϰ ĂƵĚŝŽ ŝŶƉƵƚ
�ƵĚŝŽ KƵƚƉƵƚ ϭ ĂƵĚŝŽ ŽƵƚƉƵƚ
�ƵĚŝŽ �ŽĚĞ 'ϳϮϲͬ'ϳϭϭ�

tĂǇ ŽĨ ƌĞĐŽƌĚŝŶŐ ^ŝŵƵůƚĂŶĞŽƵƐ �s ƌĞĐŽƌĚŝŶŐ

/ŵĂŐĞ
WƌŽĐĞƐƐŝŶŐ Θ

^ƚŽƌĂŐĞ

/ŵĂŐĞ ĨŽƌŵĂƚ �ϭͬϳϮϬƉͬϭϬϴϬƉ ŽƉƚŝŽŶĂů
^ƚĂŶĚĂƌĚ ŽĨ sŝĚĞŽ ^ƚƌĞĂŵ /^KϭϰϰϵϲͲϭϬ

sŝĚĞŽ ĐŽĚĞ ƌĂƚĞ

�ϭ͗ ϮϬϰϴ<ďƉƐ Ε ϰϬϬ<ďƉƐ͕

ϳϮϬƉ͗ ϮϬϰϴ<ďƉƐ Ε ϰϬϵϲ<ďƉƐ͕

ϴ ůĞǀĞůƐ ŽĨ ŝŵĂŐĞ ƋƵĂůŝƚǇ͗ ĐůĂƐƐ ϭ ƚŚĞ ŚŝŐŚĞƐƚ ĂŶĚ ĐůĂƐƐ ϴ ƚŚĞ
ůŽǁĞƐƚ͘

�ƵĚŝŽ �ŽĚĞ ZĂƚĞ ϰϬ<�ͬƐ
�ĂƚĂ ^ƚŽƌĂŐĞ Ϯǆ Ϯϱϲ'� ^� �ĂƌĚ

�ůĂƌŵ
�ůĂƌŵ ŝŶƉƵƚ ϰǆ �ůĂƌŵ ŝŶƉƵƚ
�ůĂƌŵ ŽƵƚƉƵƚ Ϯǆ �ůĂƌŵ ŽƵƚƉƵƚ͕ ǁŝƚŚ ϭϮs ŚŝŐŚ ĞůĞĐƚƌŝĐĂů ůĞǀĞů

ϰ�, ϰ�, ϳϮϬƉ ƌĞĂůͲƚŝŵĞ �s ƌĞĐŽƌĚŝŶŐ ͘ 1080P 720P Camera Input ,



ϲ ͬ ϯϲ

�ŽŵŵƵŶŝĐĂƚŝŽŶ
WŽƌƚ

Z^ϮϯϮ ƉŽƌƚ ϭǆ Z^ϮϯϮ
Z^ϰϴϱ ƉŽƌƚ ͬ
ϰ' >d� ŽƉƚŝŽŶĂů͕ ƐƵƉƉŽƌƚ d�Ͳ>d�ͬ&��Ͳ>d�
t/&/ ŽƉƚŝŽŶĂů͕ ϴϬϮ͘ϭϭďͬŐͬŶ

'W^ KƉƚŝŽŶĂů͕ ĞŵďĞĚĚĞĚ ŵŽĚƵůĞ͕ ƐŚŽǁ 'ĞŽͲůŽĐĂƚŝŽŶ͕ ƐƉĞĞĚ ĞƚĐ͘
tŝƌĞůĞƐƐ ƵƉůŽĂĚ ĨƵŶĐƚŝŽŶ ;KƉƚŝŽŶĂůͿ

�ĐĐĞůĞƌĂƚŝŽŶ
ƐĞŶƐŽƌ 'ͲƐĞŶƐŽƌ �ƵŝůƚͲŝŶ ϲ ĂǆŝƐ

�ǆƚĞŶĚĂďůĞ
WŽƌƚ

/ŶƚĞƌĐŽŵ ƐƵƉƉŽƌƚ

^ƉĞĞĚ ƉƵůƐĞ �ǆƚĞƌŶĂů ĐŽŶŶĞĐƚ

KƚŚĞƌƐ >�� ƉĂŶĞů

^ŽĨƚǁĂƌĞ
sĞŚŝĐůĞ EĞƚǁŽƌŬ DĂŶĂŐĞŵĞŶƚ

^ǇƐƚĞŵ ;sED^ ͬ �D^Ϳ
ϰ' ǀŝĚĞŽ ŵŽŶŝƚŽƌŝŶŐ ĂŶĚ 'W^ ƚƌĂĐŬŝŶŐ ĞƚĐ͘

W�ͬ tĞďͬ�ŶĚƌŽŝĚͬŝWŚŽŶĞͬŝWĂĚ ƉůĂƚĨŽƌŵƐ͕ ŵƵůƚŝͲůĂŶŐƵĂŐĞƐ͘

sĞŚŝĐůĞ �ŶĂůǇƐŝƐ ^ŽĨƚǁĂƌĞ ;s�^Ϳ sŝĚĞŽ ƉůĂǇďĂĐŬ ĂŶĚ ĂŶĂůǇƐŝƐ

tŽƌŬŝŶŐ WĂƌĂŵĞƚĞƌƐ

/ƚĞŵ WĂƌĂŵĞƚĞƌ /ŶƐƚƌƵĐƚŝŽŶ

WŽǁĞƌ /ŶƉƵƚ ˇϴs̚ˇϯϲs
sŽůƚĂŐĞ /ŶƉƵƚ͗ˇϴs̚ˇϯϲs
WŽǁĞƌ ǁŝůů ďĞ ĂƵƚŽ ŽĨĨ ƵƉŽŶ ƐĞůĨͲƉƌŽƚĞĐƚŝŽŶ ĂĐƚŝǀĂƚĞĚ ŝĨ
ĚĞǀŝĐĞ ŝƐ ŽƵƚ ŽĨ ƚŚŝƐ ƌĂŶŐĞ ĨŽƌ ůŽŶŐ ƚŝŵĞ͘

WŽǁĞƌ KƵƚƉƵƚ ϭϮs sŽůƚĂŐĞ ŽƵƚƉƵƚ ϭϮs ;нͬͲϬ͘Ϯs ϬͿ͕ ĐƵƌƌĞŶƚ ĨŽƌ ŵĂǆ͘ ϰ�

���
чϲs ��� KĨĨ

шϳ͘ϱs ��� KŶ

sŝĚĞŽ /ŶƉƵƚ
/ŵƉĞĚĂŶĐĞ

ϳϱё �ǀĞƌĂŐĞ ϳϱё ƉĞƌ ǀŝĚĞŽ ĐŚĂŶŶĞů

sŝĚĞŽ KƵƚƉƵƚ
sŽůƚĂŐĞ

Ϯs ƉͲƉ ϳϱё ƉĞƌ ĞĂĐŚ Ϯs ƉͲƉ �s�^ ƐŝŐŶĂů

/ͬK /ŶƚĞƌĨĂĐĞ
ϬͲϰs �ĞĨŝŶĞĚ ĂƐ ůŽǁ ůĞǀĞů ĂůĂƌŵ

х ϰs �ĞĨŝŶĞĚ ĂƐ ŚŝŐŚ ůĞǀĞů ĂůĂƌŵ

^� �ĂƌĚ /ŶƚĞƌĨĂĐĞ Ϯǆ ^� ƐůŽƚƐ
DĂǆ͘ Ϯϱϲ'� ƉĞƌ ^� ĐĂƌĚ
^� ĐĂŶ ďĞ ƵƐĞĚ ĨŽƌ ƌĞĐŽƌĚŝŶŐ͕ ƵƉŐƌĂĚĞ ĞƚĐ͘

tŽƌŬŝŶŐ
dĞŵƉĞƌĂƚƵƌĞ

ͲϯϬΣ�ΕнϳϱΣ� dĞŵƉĞƌĂƚƵƌĞ ŝŶ ǁĞůů ǀĞŶƚŝůĂƚĞĚ ĐŽŶĚŝƚŝŽŶ

     



ϳ ͬ ϯϲ

ϯ͘ WZK�h�d Khd>KK<

�ŝŵĞŶƐŝŽŶ



ϴ ͬ ϯϲ

&ƌŽŶƚͲWĂŶĞů KǀĞƌǀŝĞǁ

�ĞƐĐƌŝƉƚŝŽŶ ŽĨ &ƌŽŶƚ WŽƌƚƐ Θ /ŶĚŝĐĂƚŽƌ

�ĂĐŬͲWĂŶĞů KǀĞƌǀŝĞǁ

�ĂŵĞƌĂ WŽƌƚƐ �ĞĨŝŶĞ
�ͬsϭ͕Ϯ͕ϯ͕ϰ Θ �sͲKhd͗

dzW� /d�D ��&/E/d/KE
WĂŶĞů
WŽƌƚƐ ^�ϭͬ^�Ϯ Ϯ ^� ĐĂƌĚƐ ĨŽƌ ĐǇĐůĞ ƌĞĐŽƌĚŝŶŐ

/ŶĚŝĐĂƚŽƌ
WtZ WŽǁĞƌ ŝŶĚŝĐĂƚŽƌ͕ ůŝŐŚƚĞĚ ;ďůƵĞͿ ŝĨ ƉŽǁĞƌ ŝŶƉƵƚ ŝƐ ĐŽŶŶĞĐƚĞĚ

^�ϭͬ^�Ϯ /ŶĚŝĐĂƚŽƌ ŽĨ Η^� ĐĂƌĚΗ͕ ůŝŐŚƚĞĚ ;ŐƌĞĞŶͿ ŝĨ ^� ĐĂƌĚ ŝƐ ĚĞƚĞĐƚĞĚ͕ ŽƚŚĞƌǁŝƐĞ
ůĞĚ ŝƐ ŽĨĨ͘

/Z /Z ZĞĐĞŝǀŝŶŐ ƐŝŐŶĂůƐ ĨƌŽŵ ƌĞŵŽƚĞ ĐŽŶƚƌŽůůĞƌ

ĞͲ>ŽĐŬ >K�< >ŽĐŬ ĨŽƌ ^� ĂŶĚ ^/D ƐůŽƚƐ ĂŶĚ ƉŽǁĞƌ ŽŶͬŽĨĨ ĨŽƌ D�sZ͘
/Ĩ ƵŶůŽĐŬĞĚ͕ ƚŚĞ D�sZ ǁŝůů ďĞ ĂƵƚŽ ŝŶƚŽ ƐƚĂŶĚďǇ ƐƚĂƚƵƐ͘

     



ϵ ͬ ϯϲ

�ĞƐĐƌŝƉƚŝŽŶ ŽĨ �ĂĐŬ WĂŶĞů

WĂŶĞů /ŶƚĞƌĨĂĐĞ �ĞĨŝŶŝƚŝŽŶ
�ͬsϭ͕Ϯ͕ϯ͕ϰ ϰ ĐŚĂŶŶĞůƐ ŽĨ �s ŝŶƉƵƚƐ
�sͲKhd �s ŽƵƚƉƵƚƐ

/K ϰĐŚĂŶŶĞůƐ ĂůĂƌŵ ŝŶƉƵƚ Θ Ϯ ĐŚĂŶŶĞůƐ ŽƵƚƉƵƚ ƉŽƌƚƐ͕
ϭ Z^ϮϯϮ ƉŽƌƚƐ ĂŶĚ ƉƵůƐĞ ƐƉĞĞĚ ƉŽƌƚ

WKt�Z WŽǁĞƌ ŝŶƉƵƚ͕ ��ϴͲϯϲs
'W^ 'W^ ĂŶƚĞŶŶĂ ƉŽƌƚ
ϰ' ϰ' ĂŶƚĞŶŶĂ ƉŽƌƚ
t/&/ �ƵĂů t/&/ ĂŶƚĞŶŶĂ͕ ŽŶĞ ŝƐ ŵĂŝŶ͕ ŽŶĞ ŝƐ ĂƵǆ

ϰ͘ KW�Z�d/KE

ZĞŵŽƚĞ �ŽŶƚƌŽů

>K'/E
WƌĞƐƐ >K'/E ƚŽ ĞŶƚĞƌ ƉĂƐƐǁŽƌĚ ŽĨ D�sZ͘

EŽƚĞ͗ ƉĂƐƐǁŽƌĚ ĐĂŶŶŽƚ ďĞ ƌĞƐĞƚ Žƌ ƌĞƚƌŝĞǀĞĚ͕ ŵĂŬĞ
ƐƵƌĞ ǇŽƵ ƌĞŵĞŵďĞƌ ƚŚĞ ƉĂƐƐǁŽƌĚ͘

WŽǁĞƌ ďƵƚƚŽŶ

ϬͲϵ ŶƵŵďĞƌ ŬĞǇƐ ^ǁŝƚĐŚ ƚŽ ƐŝŶŐůĞ ĐŚĂŶŶĞů ǀŝĞǁ ďǇ ƉƌĞƐƐŝŶŐ ϭͲϵ͘
/ƚ͛Ɛ ĂůƐŽ ĨŽƌ ǀŽůƵŵĞ ĂŶĚ ůŝŐŚƚŶĞƐƐ ƐĞƚƚŝŶŐ͘

/E&K
� ƐŚŽƌƚ ŬĞǇ ƚŽ ĐŚĞĐŬ ĚĞǀŝĐĞ ƌƵŶŶŝŶŐ ƐƚĂƚƵƐ͕

ŝŶĐůƵĚĞƐ͗ ϯ'ͬ'W^͕ ĂůĂƌŵ͕ ĚŝƐŬ ƌĞĐŽƌĚŝŶŐ ĂŶĚ ĚĞǀŝĐĞ
ǀĞƌƐŝŽŶ ĞƚĐ͘

^ǁŝƚĐŚ ϰͲϴͲϭ ŝŵĂŐĞ͘

hW͕ �KtE͕ >�&d͕ Z/',d͘ /ƚ ĂůƐŽ ŝƐ ƵƐĞĚ ƚŽ ĐŽŶƚƌŽů
ĨĂƐƚ ĂŶĚ ƐůŽǁ ƐƉĞĞĚ ŽĨ ƉůĂǇĞƌ͘ dŚĞ hW ĂŶĚ �KtE

ĂůƐŽ ďĞ ƵƐĞĚ ƚŽ ƐǁŝƚĐŚ ϭͲϰ͕ ϱͲϴ ŝŵĂŐĞ͘

ǏK<ǐ �ŽŶĨŝƌŵ

ͬഷ WĂƵƐĞͬWůĂǇ ǁŚĞŶ ǀŝĚĞŽ ƉůĂǇďĂĐŬ͘

W>�z ^ƚĂƌƚ ƚŽ ƉůĂǇ ǀŝĚĞŽ

Z�dhZE ZĞƚƵƌŶ ƚŽ ƚŚĞ ƉƌĞǀŝŽƵƐ ŵĞŶƵ

��E��> �ĂŶĐĞů Žƌ ďĂĐŬǁĂƌĚƐ

Ͳ н ƐǇŵďŽůƐ ^ƉĂĐĞ ĚĞůŝŵŝƚĞƌ ǁŚĞŶ ĞĚŝƚŝŶŐ͖ sŽůƵŵĞ ĂĚũƵƐƚŵĞŶƚ

&ϭ͕ &Ϯ͕ &ϯ͕ &ϰ ZĞƐĞƌǀĞĚ

         



ϭϬ ͬ ϯϲ

>K'/E

D�/E D�Eh

^ĞƚƚŝŶŐƐ ŝŶĐů͘ ͞^ĞĂƌĐŚ͕ ^ǇƐƚĞŵ͕ ZĞĐŽƌĚ͕ ^ĞƌŝĂů͕ EĞƚǁŽƌŬ͕ �ůĂƌŵ͕�ĞǀŝĐĞ ƐƚĂƚƵƐ͕ŵĂŝŶƚŝŽŶ͟

^z^d�D ^�dd/E'

dŚĞƌĞ ĂƌĞ ƚǁŽ ůĞǀĞůƐ ĨŽƌ ůŽŐŝŶ͗ ��D/E͕ h^�Z
Password:111111

     



ϭϭ ͬ ϯϲ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ ZĞŐŝƐƚĞƌͲͲŵĂŝŶƚĂŝŶ
�

^ĞƚƚŝŶŐƐ ŝŶĐů͘ZĞŐŝƐƚĞƌͲͲǀĞŚŝĐůĞ

� WůĂƚĞ EK͗ ĐĂƌ ƉůĂƚĞ ŶƵŵďĞƌ
� >ŝĐĞŶƐĞϭ͗ �ƌŝǀĞƌ /� ϭ
� >ŝĐĞŶƐĞϮ͗ �ƌŝǀĞƌ /� Ϯ
� DŽƚŽƌ EŽ͗͘�ŶŐŝŶĞ ŶƵŵďĞƌ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ZĞŐŝƐƚĞƌͲͲƐƚĂŶĚĂƌĚ;ŝŐŶŽƌĞͿ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ ŵĞŶƵƐĞƚͲͲŵĞŶƵƐĞƚ



ϭϮ ͬ ϯϲ

� >ĂŶŐƵĂŐĞ͗ ^ǇƐƚĞŵ ůĂŶŐƵĂŐĞ
� 'Ƶŝ �ůƉŚĂ͗ DĞŶƵ ƚƌĂŶƐƉĂƌĞŶĐǇ
� dŝŵĞ ŽƵƚ͗ DĞŶƵ ŽƉĞƌĂƚŝŽŶ ƚŝŵĞŽƵƚ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ ŵĞŶƵƐĞƚͲͲWĂŐĞƐĞƚ;ŝŐŶŽƌĞͿ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ hƐĞƌ ƐĞƚ

� WĂƐƐǁŽƌĚ͗ KEͬK&&͕ ƚŽ ĞŶĂďůĞ Žƌ ĚŝƐĂďůĞ ƉĂƐƐǁŽƌĚ ůŽŐŝŶ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘ dŝŵĞ ƐĞƚͲͲ�ĂƐĞ ƐĞƚ



ϭϯ ͬ ϯϲ

� �ĂƚĞ dǇƉĞ͗ŝŶĐů͘ zzͬDDͬ��͕ Dͬ�ͬzz͕ ��ͬDDͬzz͘ WƌĞƐƐ K< ƚŽ ĐŚŽŽƐĞ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘ dŝŵĞ ƐĞƚͲͲ^ǇŶĐ ƐĞƚ

� dŝŵĞ �ŽŶĞ͗ dŝŵĞ ǌŽŶĞ ƐĞƚƚŝŶŐ ĨŽƌ ǀĞŚŝĐůĞ ůŽĐĂƚŝŽŶ
� dŝŵĞ ^ǇŶĐ͗ 'W^ͬEdW ĨŽƌ ĐŚŽŝĐĞ ĂĐĐŽƌĚŝŶŐ ƚŽ ŶĞĞĚ
� EdW �ĚĚƌ͗ EĞƚǁŽƌŬ ƚŝŵĞ ƐĞƌǀĞƌ ĂĚĚƌĞƐƐ ƐĞƚƚŝŶŐ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ dŝŵĞ ƐĞƚͲͲ�ĂǇůŝŐŚƚ
�ĂǇůŝŐŚƚ ƐĂǀŝŶŐ ƚŝŵĞ ƐĞƚƚŝŶŐ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ WŽǁĞƌ ƐĞƚͲͲKEͬK&&
� WŽǁĞƌ DŽĚĞ͗ ŝŶĐů͘ �ĐĐͬƚŝŵĞĚ ŵŽĚĞ͕ ƉƌĞƐƐ K< ƚŽ ƐŚŽǁ ƚŚĞ ŽƉƚŝŽŶƐ



ϭϰ ͬ ϯϲ

�ĐĐ͗ ƉŽǁĞƌ ŽŶͬŽĨĨ ĐŽŶƚƌŽůůĞĚ ďǇ ĐĂƌ ŬĞǇ ƐǁŝƚĐŚ
dŝŵĞĚ ŵŽĚĞ͗ ƉŽǁĞƌ ŽŶͬŽĨĨ ĐŽŶƚƌŽůůĞĚ ďǇ ƚŚĞ ƐĞƚ ƚŝŵĞ͘

� �ĞůĂǇ ŽĨĨ͗ ŽŶůǇ ĞĨĨĞĐƚĞĚ ƵŶĚĞƌ ŝŐŶŝƚŝŽŶ ŵŽĚĞ͘ �ĨƚĞƌ ĐĂƌ ŬĞǇ ŝƐ ĐůŽƐĞĚ͕ ĚĞǀŝĐĞ ǁŝůů ĐŽŶƚŝŶƵĞ ǁŽƌŬŝŶŐ ƚŝůů ƐĞƚ
ĚĞůĂǇ ƚŝŵĞ ĐŽŵĞƐ ĂŶ ĞŶĚ͕ ĂĨƚĞƌ͕ ĚĞǀŝĐĞ ŝƐ ďĂĐŬ ƚŽ ƐƚĂŶĚďǇ ƐƚĂƚƵƐ͘

� ^ĐƌĞĞŶdŝŵĞ͗ EŽ ǀŝĚĞŽ Žƌ ŝŵĂŐĞ ŝĨ ŶŽ ŽƉĞƌĂƚŝŽŶ ŽĨ ƌĞŵŽƚĞ ĐŽŶƚƌŽůůĞƌ ǁŝƚŚŝŶ ƚŚĞ ƐĞƚ ƚŝŵĞ͘
� WŽǁĞƌ ŽŶ͗ ƚŝŵĞ ƚŽ ƉŽǁĞƌ ŽŶ ƵŶĚĞƌ ͞ƚŝŵŝŶŐ ŵŽĚĞ͟
� WŽǁĞƌ ŽĨĨ ƚŝŵĞ ƚŽ ƉŽǁĞƌ ŽĨĨ ƵŶĚĞƌ ͞ƚŝŵŝŶŐ ŵŽĚĞ͟

^ĞƚƚŝŶŐƐ ŝŶĐů͘ WŽǁĞƌ ƐĞƚͲͲ�ǁĂŬĞŶ

� >Žǁ WŽǁĞƌ͗ >Žǁ ǀŽůƚĂŐĞ ĂƵƚŽŵĂƚŝĐ ƐŚƵƚĚŽǁŶ ƉƌĞƐƐ K< ƚŽ ƐŚŽǁ
� �ĞƌŵĂŶĐǇ͗ ;ŝŐŶŽƌĞͿ
� ^ůĞĞƉ ǁĂŬĞƵƉ͗ ;ŝŐŶŽƌĞͿ



ϭϱ ͬ ϯϲ

Z��KZ� ^�dd/E'
^ĞƚƚŝŶŐƐ ŝŶĐů͘ ŝŶƉƵƚ

� ds ^ǇƐƚĞŵ͗ ŝŶĐů͘ W�>ͬEd^�͕ ƉƌĞƐƐ K< ƚŽ ĐŚŽŽƐĞ
� �ĂŵĞƌĂ dǇƉĞ͗ ĂůůŽǁƐ ŵĂǆ ϰǆ ϭϬϴϬƉͬϳϮϬWͬ�ϭ ĐĂŵĞƌĂ ŝŶƉƵƚ

D�Eh�> DK��͗DĂŶƵĂůůǇ ƐĞůĞĐƚ ƚŚĞ ĐĂŵĞƌĂ ƚǇƉĞ ĨŽƌ ĞĂĐŚ ĐŚĂŶŶĞů ďĞůŽǁ
� ,� dǇƉĞ͗ �ĂŵĞƌĂ ƚǇƉĞ ;�,�ͬ�s/ͬds/Ϳ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ ŽƵƚƉƵƚ



ϭϲ ͬ ϯϲ

� ZĞƐŽůƵƚŝŽŶ͗ s�' ŽƵƚƉƵƚ͕ ƌĞƐŽůƵƚŝŽŶ ƐƵƉƉŽƌƚƐ ϳϮϬΎϱϳϲ͕ ϭϬϮϰΎϳϲϴ͕ ϭϮϴϬΎϳϮϬ͕ ϭϵϮϬΎϭϬϴϬ
� sŝĞǁ DŽĚĞ͗ sŝĚĞŽ ĚŝƐƉůĂǇ ƐĐƌĞĞŶ ůĂǇŽƵƚ
� sŝĞǁ �ŚŶ͗ ^ĐƌĞĞŶ ƚŽ ďĞ ĚŝƐƉůĂǇĞĚ ŽŶ ƚŚĞ ŵŽŶŝƚŽƌ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ K^�;ŝŐŶŽƌĞͿ
^ĞƚƚŝŶŐƐ ŝŶĐů͘ �s >KKW;ŝŐŶŽƌĞͿ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ƐƚƌĞĂŵͲͲͲZĞĐ ĐŽĚĞ

� �E��>�͗ KE ŵĞĂŶƐ ƚŚĞ ĐŚĂŶŶĞů ƌĞĐŽƌĚŝŶŐ ŝƐ ŽƉĞŶ͖ K&& ŵĞĂŶƐ ƚŚĞ ĐŚĂŶŶĞů ƌĞĐŽƌĚŝŶŐ ŝƐ ĐůŽƐĞĚ͘
� Z�^͗ ƌĞƐŽůƵƚŝŽŶ ŝŶĐů͘ ϭϬϴϬ͕ ϳϮϬƉ͕ �ϭ͕ ,�ϭ ĂŶĚ �/&͘ &Žƌ ĞǆĂŵƉůĞ͕ ŝŶ W�> ƐǇƐƚĞŵ͕ ϭϬϴϬ ŝƐ ϭϵϮϬΎϭϬϴϬ͕ ϳϮϬƉ ŝƐ

ϭϮϴϬΎϳϮϬ͕ �ϭ ŝƐ ϳϬϰΎϱϳϲ͕ ,�ϭ ŝƐ ϳϬϰΎϮϴϴ͖ �/& ŝƐ ϯϱϮΎϮϴϴ͘
� &W^͗ ƚŚĞ ĨƌĂŵĞƐ ƚĂŬĞŶ ƉĞƌ ƐĞĐŽŶĚ͘ W�> ƌĂŶŐĞ ϭͲϮϱĨƉƐ͕ Ed^� ƌĂŶŐĞ ϭͲϯϬĨƉƐ
� Yh�͗ ŝŵĂŐĞ ƋƵĂůŝƚǇ ;ŐƌĂĚĞ ϭͲϴͿ͘ 'ƌĂĚĞ ϭ ďĞŝŶŐ ƚŚĞ ďĞƐƚ ƋƵĂůŝƚǇ



ϭϳ ͬ ϯϲ

� �h�/K͗ ĞŶĂďůĞͬĚŝƐĂďůĞ ĂƵĚŝŽ ƌĞĐŽƌĚŝŶŐ ǁŝƚŚ ǀŝĚĞŽ ƌĞĐŽƌĚŝŶŐ
� D/ZZKZ͗ ŽƉƚŝŽŶƐ ŝŶĐů͘ ŵŝƌƌŽƌ;ůĞĨƚͲƌŝŐŚƚͿ͕ ĨůŝƉ;ƵƉͲĚŽǁŶͿ͕ Žƌ ŵŝƌƌŽƌͬĨůŝƉ ŵŝǆĞĚ ŵŽĚĞ͘
� YƵŝĐŬ^Ğƚ͗ ŽŶĞ ĐůŝĐŬ ƋƵŝĐŬ ƐĞƚƚŝŶŐ ĨŽƌ Ăůů ĐŚĂŶŶĞůƐ͘
� �ŶĐ ƚǇƉĞ͗sŝĚĞŽ ĐŽĚŝŶŐ ŵŽĚĞ͕ Ś͘ϮϲϱͬŚ͘Ϯϲϰ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ƐƚƌĞĂŵͲͲͲZĞĐ ƐƵď

� Z�^͗ ƌĞƐŽůƵƚŝŽŶ ŝŶĐů͘ �ϭ͕ ,�ϭ ĂŶĚ �/&͘ &Žƌ ĞǆĂŵƉůĞ͕ ŝŶ W�> ƐǇƐƚĞŵ͕ �ϭ ŝƐ ϳϬϰΎϱϳϲ͕ ,�ϭ ŝƐ ϳϬϰΎϮϴϴ͖ �/& ŝƐ
ϯϱϮΎϮϴϴ͘

� &W^͗ ƚŚĞ ĨƌĂŵĞƐ ƚĂŬĞŶ ƉĞƌ ƐĞĐŽŶĚ͘ W�> ƌĂŶŐĞ ϭͲϮϱĨƉƐ͕ Ed^� ƌĂŶŐĞ ϭͲϯϬĨƉƐ
� Yh�͗ ŝŵĂŐĞ ƋƵĂůŝƚǇ ;ŐƌĂĚĞ ϭͲϳͿ͘ 'ƌĂĚĞ ϭ ďĞŝŶŐ ƚŚĞ ďĞƐƚ ƋƵĂůŝƚǇ

^ĞƚƚŝŶŐƐ ŝŶĐů͘ƐƚƌĞĂŵͲͲͲK^�

    



ϭϴ ͬ ϯϲ

� �ŶĂďůĞ͗ KE ƚŽ ĞŶĂďůĞ ĂŶĚ K&& ƚŽ ĚŝƐĂďůĞ ŝŶĨŽ ƚŽ ƐŚŽǁ ŽŶ ƌĞĐŽƌĚŝŶŐƐ͘
� yͬz ƉŝǆĞů͗ ŶŽƚ ŶĞĐĞƐƐĂƌǇ ƚŽ ƐĞƚ͕ ĞǆĐĞƉƚ ǁŚĞŶ ŽƵƚƉƵƚ ƌĞƐŽůƵƚŝŽŶ ŵŝƐŵĂƚĐŚ ƚŚĞ ƚĞƌŵŝŶĂů ƐĐƌĞĞŶ ƌĞƐŽůƵƚŝŽŶ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘ŝƉĐ ƐĞƚ

� �ŶĂďůĞ͗ KE ƚŽ ĞŶĂďůĞ ĂŶĚ K&& ƚŽ ĚŝƐĂďůĞ/W�͘
� ZĞƐ͗ /ƉĐ ƌĞƐŽůƵƚŝŽŶ͘
� /W͗ /W� /W ĂĚĚƌĞƐƐ
� WŽƌƚ͗ /W� WŽƌƚ
� ^�d͗^Ğƚ /W� ƉƌŽƚŽĐŽů ĂŶĚ /W ĂĚĚƌĞƐƐ ŝŶĨŽƌŵĂƚŝŽŶ͕ ŽŶůǇ ƐƵƉƉŽƌƚ yD



ϭϵ ͬ ϯϲ

^ĞƚƚŝŶŐƐ ŝŶĐů͘dŝŵŝŶŐ

� hƐĞƌƐ ĐĂŶ ƐĞƚ ƵƉ ƚŽ ϰǆ ƉĞƌŝŽĚ ĨŽƌ ĞĂĐŚ ĚĂǇΖƐ ƐĐŚĞĚƵůĞ ƌĞĐŽƌĚŝŶŐ͘
� �>>͗ ƐĞƚƚŝŶŐ ĨŽƌ Ăůů ϳ ĚĂǇƐ ĨƌŽŵDŽŶĚĂǇ ƚŽ ^ƵŶĚĂǇ͘

EŽƚĞ͗ ƐƚĂƌƚ ƚŝŵĞ ĐĂŶŶŽƚ ďĞ ůĂƚĞƌ ƚŚĂŶ ƚŚĞ ĨŝŶŝƐŚ ƚŝŵĞ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘^ƚŽƌĂŐĞͲͲͲsŝĚĞŽ



ϮϬ ͬ ϯϲ

� ZĞĐŽƌĚ DŽĚĞ͗ ŝŶĐů͘ ĂƵƚŽͬƚŝŵĞͬĂůĂƌŵ͘ WƌĞƐƐ K< ƚŽ ĐŚŽŽƐĞ͘ /Ŷ ͞ĂƵƚŽ ŵŽĚĞ͕͟ ƌĞĐŽƌĚŝŶŐ ǁŝůů ĂƵƚŽ ďĞŐŝŶƐ ǁŚĞŶ
ĚĞǀŝĐĞ ŝƐ ƉŽǁĞƌ ŽŶ͘ /Ŷ ͞ƚŝŵĞ ŵŽĚĞ͕͟ ƌĞĐŽƌĚŝŶŐ ŽŶůǇ ŚĂƉƉĞŶƐ ŝŶ ƐĞƚ ƚŝŵĞ͘ &Žƌ ͞ĂůĂƌŵ ŵŽĚĞ͕͟ ƌĞĐŽƌĚŝŶŐ ŽŶůǇ
ŚĂƉƉĞŶƐ ǁŚĞŶ ĂůĂƌŵ ĂƉƉĞĂƌƐ͘

� ZĞĐ�ĞůĂǇ͗ ƚŚĞ ƚŝŵĞ ĨŽƌ ĂůůŽǁŝŶŐ ƌĞĐŽƌĚŝŶŐ ǁŝƚŚŝŶ ΗĚĞůĂǇ ŽĨĨ ƚŝŵĞΗ
� WŽǁĞƌ ŽĨĨ͗ ĐŚŽŽƐĞ ǁŚŝĐŚ ĐŚĂŶŶĞů ĨŽƌ ƌĞĐŽƌĚŝŶŐ ĨŽƌ ΗZĞĐ�ĞůĂǇΗ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘^ƚŽƌĂŐĞͲͲͲ�ůĂƌŵ

� �ůŵ WƌĞ ZĞĐ͗ ƚŚĞ ƚŝŵĞ ĨŽƌ ƌĞĐŽĚŝŶŐ ďĞĨŽƌĞ ĂůĂƌŵ ŝƐ ƚƌŝŐŐĞƌĞĚ
� �ůĂƌŵ �ĞůĂǇ͗ ƚŚĞ ƚŝŵĞ ĨŽƌ ƌĞĐŽĚŝŶŐ ĂĨƚĞƌ ĂůĂƌŵ ŝƐ ĂďŽƌƚĞĚ
� �ůĂƌŵ ĨŝůĞ ƚŽ ƐĞƌǀĞƌ͗ ǁĂǇƐ ŝŶĐů͘ ͟EK;ƚƵƌŶ ŽĨĨͿ͕ �D^͕ &dW͘͟
� �ůĂƌŵ ĨŝůĞ ƉƌŽƚĞĐƚŝŽŶ͗ ŽƉƚŝŽŶĂů ϯͲϰϱ ĚĂǇƐ͕ ĨŝůĞƐ ǁŝƚŚŝŶ ƉƌŽƚĞĐƚŝŶŐ ƉĞƌŝŽĚ ǁŽŶΖƚ ďĞ ĂƵƚŽ ĐŽǀĞƌĞĚ͘
� WƌŽƚĞĐƚ &ŝůĞ ^ƉĂĐĞ >ŝŵŝƚ͗ �ŝƐŬ ƐƉĂĐĞ ƌĂƚŝŽ ŽĨ ůŽĐŬŝŶŐ ǀŝĚĞŽ ƌĞĐŽƌĚŝŶŐ



Ϯϭ ͬ ϯϲ

^ĞƚƚŝŶŐƐ ŝŶĐů͘^ƚŽƌĂŐĞͲͲͲ�ŝƐŬ

� hƐĂŐĞ͗ ĐŚŽŽƐĞ ƵƐĞ ŽĨ ĐŚŽƐĞŶ ĚŝƐŬ ŝŶĐů͘ ͞EK;ƚƵƌŶ ŽĨĨͿ͕ ZĞĐŽƌĚ͕ DŝƌƌŽƌ͕ �ĂĐŬƵƉ͟

^ĞƚƚŝŶŐƐ ŝŶĐů͘Wd�

� WƌŽƚŽĐŽůƐ͗ ŽƉƚŝŽŶĂů W�>�KͲ�͕ W�>�KͲW
� �ĚĚƌĞƐƐEƵŵ͗ ĂĚĚƌĞƐƐ ĐŽĚĞ ŽĨ Wd�

WƌĞƐƐ &Ϯ ŽĨ ƌĞŵŽƚĞ ĐŽŶƚƌŽůůĞƌ ĨŽƌ Wd� ĐŽŶƚƌŽů͘



ϮϮ ͬ ϯϲ

^�Z/�> ^�dd/E'
^ĞƚƚŝŶŐƐ ŝŶĐů͘

� �KDϭ͗ ƚŚĞ Z^ϮϯϮ͕ ƵƐƵĂůůǇ ĨŽƌ ƐŚŽƌƚ ĚŝƐƚĂŶĐĞ ƚƌĂŶƐŵŝƐƐŝŽŶ ǁŝƚŚ WK^͕ WƌŝŶƚĞƌ ĞƚĐ
� �KDϮ͗ ƚŚĞ Z^ϰϴϱ͕ ƵƐƵĂůůǇ ĨŽƌ ůŽŶŐ ĚŝƐƚĂŶĐĞ ƚƌĂŶƐŵŝƐƐŝŽŶ ǁŝƚŚ Wd� ĐĂŵĞƌĂ ĞƚĐ
�ŚŽŽƐŝŶŐ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ĂĐĐŽƌĚŝŶŐůǇ͕ ƚŚĞ �ĂƵĚ ǁŝůů ĂƵƚŽ ƐĞƚ ŝƚƐĞůĨ͖ Žƌ ƐĞƚ ŵĂŶƵĂůůǇ ŝĨ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ŵŝƐŵĂƚĐŚ
ƚŚĞ ƉĂƌĂŵĞƚĞƌƐ͘

E�dtKZ< ^�dd/E'
^ĞƚƚŝŶŐƐ ŝŶĐů͘�ĞŶƚĞƌ



Ϯϯ ͬ ϯϲ

� /W ϭ͗ ƉĂƌĂŵĞƚĞƌƐ ĨŽƌ ĐŽŶŶĞĐƚŝŶŐ ƐĞƌǀĞƌ
� /W Ϯ͗ ƉĂƌĂŵĞƚĞƌƐ ĨŽƌ ĐŽŶŶĞĐƚŝŶŐ ĐĞƌƚĂŝŶ ƐĞƌǀĞƌ ;ΎƌĞƐĞƌǀĞĚͿ
� WŽƌƚ͗ ƉŽƌƚ ŶƵŵďĞƌ ĨŽƌ ĐŽŶŶĞĐƚŝŶŐ ƐĞƌǀĞƌ
� Ϯϴϭϴϭ^Ğƚ ;ŝŐŶŽƌĞͿ

^ĞƚƚŝŶŐƐ ŝŶĐů͘>ŽĐĂů

� /W͗ >ŽĐĂů /W ĂĚĚƌĞƐƐ ŽĨ D�sZ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘�ŝĂů ƐĞƚ



Ϯϰ ͬ ϯϲ

� �ŶĂďůĞ͗ KEͬK&& ŵĞĂŶƐ ƚŽ ĞŶĂďůĞ Žƌ ĚŝƐĂďůĞ ϯ'ͬϰ' ĐŽŶŶĞĐƚŝŽŶ͘
� EĞƚdǇƉĞ͗ ϯ' ƉůƐ ĐŚŽŽƐĞ t��D�͕ ϰ' ƉůƐ ĐŚŽŽƐĞ &��>d�ͲϮ

&Žƌ ƚŚĞ ƌĞƐƚ ƐĞƚƚŝŶŐƐ ƉůƐ ĐŽŶƐƵůƚ ǁŝƚŚ ǇŽƵƌ ^/D ĐĂƌĚ ĐĂƌƌŝĞƌ ĂĐĐŽƌĚŝŶŐůǇ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘t/&/ ƐĞƚ

� �ŶĂďůĞ͗ KEͬK&& ŵĞĂŶƐ ƚŽ ĞŶĂďůĞ Žƌ ĚŝƐĂďůĞ t/&/ ĐŽŶŶĞĐƚŝŽŶ͘
� �ƵƚŚDŽĚĞ͗ ƚŚĞ ĂƵƚŚŽƌŝƚǇ ƚǇƉĞ͕ ŝŶĐů͘ KƉĞŶͬ^ŚĂƌĞͬtW�ͬt�WͲW^< ƚŽ ĐŚŽŽƐĞ ĂĐĐŽƌĚŝŶŐůǇ͘
� �ŶĐdǇƉĞ͗ ƚŚĞ ĞŶĐƌǇƉƚŝŽŶ ƚǇƉĞ ŝŶĐů͘ EKE�ͬt�Wͬd</Wͬ��^ ƚŽ ĐŚŽŽƐĞ ĂĐĐŽƌĚŝŶŐůǇ͘
� /W͗ ŚĞƌĞ ƚŚĞ /W ƐŚŽƵůĚ ŶŽƚ ďĞ ŝŶ Ă ƐĂŵĞ ƐĞŐŵĞŶƚ ǁŝƚŚ ƚŚĞ /W Ăƚ ͞>�E ƐĞƚ͘͟ �͘Ő͕͘ ŝĨ >�E ƐĞƚ /W ŝƐ

ϭϵϮ͘ϭϲϴ͘���͘ϬϬϭ͕ ŚĞƌĞ ƚŚĞ ͞���͟ ƐŚŽƵůĚ ďĞ ĚŝĨĨĞƌĞŶƚ ŝŶ ƚŚŝƐ ƉůĂĐĞ͘
&Žƌ ƌĞƐƚ ƉĂƌĂŵĞƚĞƌƐ ƉůƐ ƐĞƚ ĂĐĐŽƌĚŝŶŐůǇ͘



Ϯϱ ͬ ϯϲ

^ĞƚƚŝŶŐƐ ŝŶĐů͘&dW ƐĞƚ

� /W͗&dW ƐĞƌǀĞƌ /W ĂĚĚƌĞƐƐ
� WŽƌƚ͗ &dW ƐĞƌǀĞƌ /W ƉŽƌƚ
� ƵƐĞƌ͗ &dW ƵƐĞƌ ŶĂŵĞ
� WĂƐƐǁŽƌĚ͗ &dW ƉĂƐƐǁŽƌĚ
� dŚĞ ĂďŽǀĞ ŝƚĞŵƐ ŵƵƐƚ ďĞ ƐĞƚ ĨŽƌ ƚŚĞ ĚĞǀŝĐĞ ƚŽ ƵƉŐƌĂĚĞ ĂƵƚŽŵĂƚŝĐĂůůǇ ƚŚƌŽƵŐŚ &dW͕ ĂŶĚ ŽƚŚĞƌ ƉĂƌĂŵĞƚĞƌƐ

ĐĂŶ ďĞ ŝŐŶŽƌĞĚ

�>�ZD ^�dd/E'
^ĞƚƚŝŶŐƐ ŝŶĐů͘/K



Ϯϲ ͬ ϯϲ

� �ŶĂďůĞ͗ ŝŶĐů͘ ͞K&&͕ �ŵĞƌŐĞŶĐǇ͕ &ƌŽŶƚ �ŽŽƌ͕ DŝĚĚůĞ �ŽŽƌ͕ �ĂĐŬ �ŽŽƌ͕ �ƌŝǀĞƌ �ŽŽƌ͕ KƚŚĞƌ �ŽŽƌ͕ EĞĂƌ �ĞĂŵ͕
�ŝƐƚĂŶƚ �ĞĂŵ͕ ZŝŐŚƚ �ĞĂŵ͕ >ĞĨƚ �ĞĂŵ͕ �ƌĂŬŝŶŐ͕ ZĞǀĞƌƐĞ͕ &ŽŐ >ĂŵƉ͕ WŽƐŝƚŝŽŶ >ŝŐŚƚ͕ ,ŽƌŶ͕ �ŝƌ �ŽŶĚŝƚŝŽŶĞƌ͕
EĞƵƚƌĂů 'ĞĂƌ͕ ZĞƚĂƌĚĞƌ͕ ��^͕ ,ĞĂƚĞƌ͕ �ůƵƚĐŚ͕ �ŽŽƌ ^ĞŶƐŽƌ͕ ^ŵŽŬĞ ^ĞŶƐŽƌ͕ �ƵƐƚŽŵŝǌĞ͟

� >ĞǀĞů͗ ƚŚĞ ͞�ůĞĐƚƌŝĐĂů ůĞǀĞů͘͟ hƐĞƌ ĚĞĨŝŶĞĚ ǁŚĞƚŚĞƌ ŚŝŐŚ Žƌ ůŽǁ ĞůĞĐƚƌŝĐĂů ůĞǀĞů ƚƌĞĂƚĞĚ ĂƐ ĂůĂƌŵ͘ �Ǉ ĚĞĨĂƵůƚ͕
ϬΕϰs ŝƐ ůŽǁ ůĞǀĞů͕ ϰΕϮϱs ŝƐ ŚŝŐŚ ůĞǀĞů͘

� �ĞůĂǇ͗ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ ĞŶƐƵƌĞƐ ŽŶůǇ ŽŶĞ ĂůĂƌŵ ŝƐ ƉƌŽĐĞƐƐĞĚ ĚƵƌŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͕ ŝŶƐƚĞĂĚ ŽĨ ƚŚĞ ƐĂŵĞ ĂůĂƌŵ
ďĞ ƌĞĂĚ ŵŽƌĞ ƚŚĂŶ ŽŶĐĞ͕ ǁŚŝĐŚ ŝƐ ĞƐƉĞĐŝĂůůǇ ƵƐĞĨƵů ǁŚĞŶ Ă ƐĂŵĞ ĂůĂƌŵ ďĞ ƚƌŝŐŐĞƌĞĚ ƚŽŽ ĨƌĞƋƵĞŶƚůǇ Žƌ
ǁƌŽŶŐůǇ ƚƌŝŐŐĞƌĞĚ ŝŶ Ă ƐŚŽƌƚ ƚŝŵĞ͘

� tĂŝƚ͗ ďĞ ƚƌĞĂƚĞĚ ĂƐ ĂŶ ĂůĂƌŵ ǁŚĞŶ ĂůĂƌŵ ůĞŶŐƚŚ ƐƵƌƉĂƐƐŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͘
� >ŝŶŬĂŐĞ͗ ŵĞĂŶƐ ͟ĂůĂƌŵ ůŝŶŬĂŐĞ͘͟ K&& Žƌ ƵƐĞƌ ĚĞĨŝŶĞĚ ƚŽ ĂŶ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ůŝŬĞ ĂůĂƌŵ ůĂŵƉ ĞƚĐ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘^ƉĞĞĚͲͲͲƐƉĞĞĚ



Ϯϳ ͬ ϯϲ

� ^ƉĞĞĚ ^ŽƵƌĐĞ͗ ŝŶĐů͘ 'W^ͬsĞŚŝĐůĞͬDŝǆ͘ EŽƚĞ͗ ƚŚĞ ͞ǀĞŚŝĐůĞ͟ ŶĞĞĚƐ ǁŽƌŬ ƚŽŐĞƚŚĞƌ ǁŝƚŚ ͞WƵůƐĞ͘͟
� WƵůƐĞ͗ ƚŚĞ ƉƵůƐĞ ƌŽƚĂƚŝŽŶ ƌĂƚĞ ƉĞƌ Ă ŬŝůŽŵĞƚĞƌ͘ /ƚ ǁŽƌŬƐ ǁŚĞŶ ͞ǀĞŚŝĐůĞ͟ ŝƐ ƐĞƚ ĂƐ ƐƉĞĞĚ ƐŽƵƌĐĞ͘
� ^ƉĞĞĚ ƵŶŝƚ

^ĞƚƚŝŶŐƐ ŝŶĐů͘^ƉĞĞĚͲͲͲĂůĂƌŵ

� dǇƉĞ͗ ĂůĂƌŵ ƚǇƉĞ;ƉĂƌŬŝŶŐͬ>ŽǁͲƐƉĞĞĚ ǁĂƌŶŝŶŐͬůŽǁͲƐƉĞĞĚ ĂůĂƌŵͬŽǀĞƌ ƐƉĞĞĚ ǁĂƌŶŝŶŐͬŽǀĞƌ ƐƉĞĞĚ ĂůĂƌŵͿ
� �ŶĂďůĞ͗ �ŽƌƌĞƐƉŽŶĚŝŶŐ ĂůĂƌŵ ĨƵŶĐƚŝŽŶ ƐǁŝƚĐŚ
� >ŝŵŝƚ͗ ƚŚĞ ĞĚŐĞ ǀĂůƵĞ ĨŽƌ ĂůĂƌŵ ƚƌŝŐŐĞƌ
� �ĞůĂǇ͗ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ ĞŶƐƵƌĞƐ ŽŶůǇ ŽŶĞ ĂůĂƌŵ ŝƐ ƉƌŽĐĞƐƐĞĚ ĚƵƌŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͕ ŝŶƐƚĞĂĚ ŽĨ ƚŚĞ ƐĂŵĞ ĂůĂƌŵ

ďĞ ƌĞĂĚ ŵŽƌĞ ƚŚĂŶ ŽŶĐĞ͕ ǁŚŝĐŚ ŝƐ ĞƐƉĞĐŝĂůůǇ ƵƐĞĨƵů ǁŚĞŶ Ă ƐĂŵĞ ĂůĂƌŵ ďĞ ƚƌŝŐŐĞƌĞĚ ƚŽŽ ĨƌĞƋƵĞŶƚůǇ Žƌ
ǁƌŽŶŐůǇ ƚƌŝŐŐĞƌĞĚ ŝŶ Ă ƐŚŽƌƚ ƚŝŵĞ͘

� tĂŝƚ͗ ďĞ ƚƌĞĂƚĞĚ ĂƐ ĂŶ ĂůĂƌŵ ǁŚĞŶ ĂůĂƌŵ ůĞŶŐƚŚ ƐƵƌƉĂƐƐŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͘



Ϯϴ ͬ ϯϲ

� >ŝŶŬĂŐĞ͗ ŵĞĂŶƐ ͟ĂůĂƌŵ ůŝŶŬĂŐĞ͘͟ K&& Žƌ ƵƐĞƌ ĚĞĨŝŶĞĚ ƚŽ ĂŶ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ůŝŬĞ ĂůĂƌŵ ůĂŵƉ ĞƚĐ͘
^ĞƚƚŝŶŐƐ ŝŶĐů͘'Ͳ^ĞŶƐŽƌͲͲ�ĂƐĞ ƐĞƚ

� �ĂƌͲƚǇƉĞ͗ &Žƌ ǀĞŚŝĐůĞ ƚǇƉĞ͕ 'ͲƐĞŶƐŽƌ ĂůĂƌŵ ǀĂůƵĞ ǁŝůů ĐŚĂŶŐĞ ĂĐĐŽƌĚŝŶŐ ƚŽ ǀĞŚŝĐůĞ ƚǇƉĞ
� ĂĚũƵƐƚ͗ĂĚũƵƐƚ 'ͲƐĞŶƐŽƌ ŝŶƐƚĂůů

^ĞƚƚŝŶŐƐ ŝŶĐů͘'Ͳ^ĞŶƐŽƌͲͲ�ůĂƌŵ

� dǇƉĞ͗ ĂůĂƌŵ ƚǇƉĞ;hƌŐĞŶƚ ĂĐĐĞůĞƌĂƚŝŽŶͬhƌŐĞŶƚ ĚĞĐĞůĞƌĂƚŝŽŶͬƐŚĂƌƉ ƚƵƌŶͬĐƌĂƐŚͬƌŽůůŽǀĞƌͿ
� ĂĚũƵƐƚ͗ĂĚũƵƐƚ 'ͲƐĞŶƐŽƌ ŝŶƐƚĂůů
� �ŶĂďůĞ͗ �ŽƌƌĞƐƉŽŶĚŝŶŐ ĂůĂƌŵ ĨƵŶĐƚŝŽŶ ƐǁŝƚĐŚ
� >ŝŵŝƚ͗ ƚŚĞ ĞĚŐĞ ǀĂůƵĞ ĨŽƌ ĂůĂƌŵ ƚƌŝŐŐĞƌ
� �ĞůĂǇ͗ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ ĞŶƐƵƌĞƐ ŽŶůǇ ŽŶĞ ĂůĂƌŵ ŝƐ ƉƌŽĐĞƐƐĞĚ ĚƵƌŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͕ ŝŶƐƚĞĂĚ ŽĨ ƚŚĞ ƐĂŵĞ ĂůĂƌŵ

ďĞ ƌĞĂĚ ŵŽƌĞ ƚŚĂŶ ŽŶĐĞ͕ ǁŚŝĐŚ ŝƐ ĞƐƉĞĐŝĂůůǇ ƵƐĞĨƵů ǁŚĞŶ Ă ƐĂŵĞ ĂůĂƌŵ ďĞ ƚƌŝŐŐĞƌĞĚ ƚŽŽ ĨƌĞƋƵĞŶƚůǇ Žƌ
ǁƌŽŶŐůǇ ƚƌŝŐŐĞƌĞĚ ŝŶ Ă ƐŚŽƌƚ ƚŝŵĞ͘

� tĂŝƚ͗ ďĞ ƚƌĞĂƚĞĚ ĂƐ ĂŶ ĂůĂƌŵ ǁŚĞŶ ĂůĂƌŵ ůĞŶŐƚŚ ƐƵƌƉĂƐƐŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͘



Ϯϵ ͬ ϯϲ

� >ŝŶŬĂŐĞ͗ ŵĞĂŶƐ ͟ĂůĂƌŵ ůŝŶŬĂŐĞ͘͟ K&& Žƌ ƵƐĞƌ ĚĞĨŝŶĞĚ ƚŽ ĂŶ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ůŝŬĞ ĂůĂƌŵ ůĂŵƉ ĞƚĐ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘'Ͳ^ĞŶƐŽƌͲͲdŽƉDŽƵŶƚ

� DŽĚĞ͗ ^ĞŶƐŽƌ ĚŝƌĞĐƚŝŽŶ ŵŽĚĞ ƐĞƚƚŝŶŐ͕ ĂƵƚŽ ƐĞŶƐŝŶŐ ŝƐ ƌĞĐŽŵŵĞŶĚĞĚ
� dŽƉŵŽƵŶƚ͗^Ğƚ ƐĞŶƐŽƌ ĚŝƌĞĐƚŝŽŶ ŵĂŶƵĂůůǇ

^ĞƚƚŝŶŐƐ ŝŶĐů͘sŽůƚĂŐĞ

� ŶĂŵĞ͗ ĂůĂƌŵ ƚǇƉĞ;>ŽǁͲǀŽůƚĂŐĞͬ,ŝŐŚͲǀŽůƚĂŐĞͿ
� �ŶĂďůĞ͗ �ŽƌƌĞƐƉŽŶĚŝŶŐ ĂůĂƌŵ ĨƵŶĐƚŝŽŶ ƐǁŝƚĐŚ
� >ŝŵŝƚ͗ ƚŚĞ ĞĚŐĞ ǀĂůƵĞ ĨŽƌ ĂůĂƌŵ ƚƌŝŐŐĞƌ
� �ĞůĂǇ͗ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ ĞŶƐƵƌĞƐ ŽŶůǇ ŽŶĞ ĂůĂƌŵ ŝƐ ƉƌŽĐĞƐƐĞĚ ĚƵƌŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͕ ŝŶƐƚĞĂĚ ŽĨ ƚŚĞ ƐĂŵĞ ĂůĂƌŵ

ďĞ ƌĞĂĚ ŵŽƌĞ ƚŚĂŶ ŽŶĐĞ͕ ǁŚŝĐŚ ŝƐ ĞƐƉĞĐŝĂůůǇ ƵƐĞĨƵů ǁŚĞŶ Ă ƐĂŵĞ ĂůĂƌŵ ďĞ ƚƌŝŐŐĞƌĞĚ ƚŽŽ ĨƌĞƋƵĞŶƚůǇ Žƌ
ǁƌŽŶŐůǇ ƚƌŝŐŐĞƌĞĚ ŝŶ Ă ƐŚŽƌƚ ƚŝŵĞ͘

� tĂŝƚ͗ ďĞ ƚƌĞĂƚĞĚ ĂƐ ĂŶ ĂůĂƌŵ ǁŚĞŶ ĂůĂƌŵ ůĞŶŐƚŚ ƐƵƌƉĂƐƐŝŶŐ ƚŚĞ ƐĞƚ ƉĞƌŝŽĚ͘



ϯϬ ͬ ϯϲ

� >ŝŶŬĂŐĞ͗ ŵĞĂŶƐ ͟ĂůĂƌŵ ůŝŶŬĂŐĞ͘͟ K&& Žƌ ƵƐĞƌ ĚĞĨŝŶĞĚ ƚŽ ĂŶ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ůŝŬĞ ĂůĂƌŵ ůĂŵƉ ĞƚĐ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘�ĞƚĞĐƚŝŽŶ

� �ŶĂďůĞ͗ �ŽƌƌĞƐƉŽŶĚŝŶŐ ĂůĂƌŵ ĨƵŶĐƚŝŽŶ ƐǁŝƚĐŚ
� >ŝŵŝƚ͗ ƚŚĞ ĞĚŐĞ ǀĂůƵĞ ĨŽƌ ĂůĂƌŵ ƚƌŝŐŐĞƌ
� ƐĞŶƐĞ͗ �ĞƚĞĐƚŝŽŶ ƐĞŶƐŝƚŝǀŝƚǇ ŽĨ ŵŽƚŝŽŶ ĚĞƚĞĐƚŝŽŶ͘
� >ŝŶŬĂŐĞ͗ ŵĞĂŶƐ ͟ĂůĂƌŵ ůŝŶŬĂŐĞ͘͟ K&& Žƌ ƵƐĞƌ ĚĞĨŝŶĞĚ ƚŽ ĂŶ ĞǆƚĞƌŶĂů ĚĞǀŝĐĞ ůŝŬĞ ĂůĂƌŵ ůĂŵƉ ĞƚĐ͘

^ĞƚƚŝŶŐƐ ŝŶĐů͘ůŽĐĂƚŝŽŶ;ŝŐŶŽƌĞͿ

^z^d�DD�Ed/KE
ŝŶĐů͘WŽǁĞƌ



ϯϭ ͬ ϯϲ

� �ƵƚŽ ƌĞďŽŽƚ͗ /Ɛ ŝƚ ŶĞĐĞƐƐĂƌǇ ƚŽ ƌĞƐƚĂƌƚ ƚŚĞ ĚĞǀŝĐĞ ƌĞŐƵůĂƌůǇ
� ZĞďŽŽƚ ƚŝŵĞ͗ dŝŵĞ ŽĨ ƐĐŚĞĚƵůĞĚ ƌĞƐƚĂƌƚ

ŝŶĐů͘WĂƌĂŵĞƚĞƌ

� /ŵƉŽƌƚ͗ /ŵƉŽƌƚ ĐŽŶĨŝŐƵƌĂƚŝŽŶ ĨŝůĞƐ ĨƌŽŵ ĚŝƐŬ
� �ǆƉŽƌƚ͗ �ǆƉŽƌƚ ĚĞǀŝĐĞ ĐŽŶĨŝŐƵƌĂƚŝŽŶ ĨŝůĞƐ ƚŽ ĚŝƐŬ
� ^ĂǀĞ hƐĞƌ ^ĞƚƚŝŶŐ͗ ^ĂǀĞ ƚŚĞ ĐƵƌƌĞŶƚ ĚĞǀŝĐĞ ƐĞƚƚŝŶŐƐ ĂƐ ƵƐĞƌ ƐĞƚƚŝŶŐƐ
� �ĂĐŬ ƚŽ �ĞĨĂƵůƚ͗ ZĞƐƚŽƌĞ ƚŚĞ ĚĞǀŝĐĞ ƚŽ ĨĂĐƚŽƌǇ ƐĞƚƚŝŶŐƐ
� �ĂĐŬ ƚŽ hƐĞƌ ^ĞƚƚŝŶŐ͗ZĞƐƚŽƌĞ ĚĞǀŝĐĞ ƚŽ ƐĂǀĞĚ ƵƐĞƌ ƐĞƚƚŝŶŐƐ

ŝŶĐů͘�ŝƐŬ

     



ϯϮ ͬ ϯϲ

� �ŶĐƌǇƉƚ͗ sŝĚĞŽ ĞŶĐƌǇƉƚŝŽŶ ŵŽĚĞ ƐǁŝƚĐŚ
� <�z͗ sŝĚĞŽ ĞŶĐƌǇƉƚŝŽŶ ĐŽĚĞ
� �ŚĂŶŶĞů͗ �ŚĂŶŶĞůƐ ƚŚĂƚ ŶĞĞĚ ƚŽ ďĞ ĞŶĐƌǇƉƚĞĚ
� &KZD�d͗ &ŽƌŵĂƚ ƚŚĞ ƐĞůĞĐƚĞĚ ĚŝƐŬ



ϯϯ ͬ ϯϲ

/E^d�>>�d/KE

WŽǁĞƌ �ĂďůĞ �ŽŶŶĞĐƚŝŽŶ

&Žƌ ĨŝĞůĚ ŝŶƐƚĂůůĂƚŝŽŶ͕ ƚŚĞ ĂŶŽĚĞ ;ƌĞĚͿ ĂŶĚ ĐĂƚŚŽĚĞ ;ďůĂĐŬͿ ƐŚŽƵůĚ ĚŝƌĞĐƚůǇ ĐŽŶŶĞĐƚ ƚŽ ĐĂƌ ďĂƚƚĞƌǇ͘
&Žƌ ŽĨĨŝĐĞ ƚĞƐƚŝŶŐ͕ ƚŚĞ ĂŶŽĚĞ ;ƌĞĚͿ ĂŶĚ ��� ;ǇĞůůŽǁͿ ĐĂŶ ďĞ ĐŽŵďŝŶĞĚ ĂƐ Ă ĂŶŽĚĞ ǁŝƌĞ͘
�ĨƚĞƌ͕ ůŽĐŬ ƚŚĞ D�sZ ƚŽ ƉŽǁĞƌ ŽŶ͘

^ĞƌǀĞƌ �ŽŶŶĞĐƚŝŽŶ

EŽƚĞ͗ ƚŚŝƐ ƐĞƚƚŝŶŐ ŝƐ ĨŽƌ D�sZ ǁŝƚŚ t/&/ͬϯ'ͬϰ' ĨƵŶĐƚŝŽŶƐ͘
^ƚĞƉ ϭ͕ �Ğ ƌĞĂĚǇ Ă ϯ'ͬϰ' Ɛŝŵ ĐĂƌĚ ŝŶƐĞƌƚĞĚ Ăƚ D�sZ
^ƚĞƉ Ϯ͕ 'Ž ƚŽ D�sZ͛Ɛ ͞ƚĞƌŵŝŶĂů ƐĞƚ͕͟ ŝŶƉƵƚ Ă ƉŚŽŶĞ ŶƵŵďĞƌ͘ WůƐ ŶŽƚĞ ƚŚŝƐ /� ŝƐ Ă ƵŶŝƋƵĞ ŶƵŵďĞƌ ƌĞĐŽŐŶŝǌĞĚ ďǇ
ƐĞƌǀĞƌ͘
^ƚĞƉ ϯ͕ 'Ž ƚŽ D�sZ͛Ɛ ͞ĐĞŶƚĞƌ ƐĞƚ͕͟ ŝŶƉƵƚ ƉŚŽŶĞ ŶƵŵďĞƌ͕ ŝŶƉƵƚ ƐĞƌǀĞƌ /W ĂŶĚ ƉŽƌƚ ŶƵŵďĞƌ ĂĐĐŽƌĚŝŶŐůǇ͘

^ĞƌŝĂů WŽƌƚ

dŚĞ D�sZ ŝƐ ŽĨĨĞƌĞĚ ǁŝƚŚ ϴǆ ĂůĂƌŵ ŝŶƉƵƚ ĂŶĚ Ϯǆ ĂůĂƌŵ ŽƵƚƉƵƚ͘

�Ŷ ĂůĂƌŵ ŝƐ ĚĞƚĞĐƚĞĚ ƵƉŽŶ ĐŚĂŶŐĞƐ ĨƌŽŵ ŚŝŐŚ ĂŶĚ ůŽǁ ĞůĞĐƚƌŝĐĂů ůĞǀĞů͕ ǁŚŝĐŚ ĐĂŶ ůŝŶŬ ƚŽ ŵƵůƚŝ ǀĞŚŝĐůĞ ƉĂƌƚƐ ŝŶĐů͘ ͞ĐĂƌ
ďƌĂŬĞ͕ ƐƚĞĞƌŝŶŐ͕ ŽŶͬŽĨĨ ƐǁŝƚĐŚ͕ ĂůĂƌŵ ďƵƚƚŽŶ͟ ĞƚĐ͘ &Žƌ ĞǆĂŵƉůĞ͕ ǁŚĞŶ ďƌĂŬŝŶŐ ǀĂŶĞ ŝƐ ƚƌĞĂĚĞĚ͕ D�sZ ĚĞƚĞĐƚƐ Ă ŚŝŐŚ
ĞůĞĐƚƌŝĐĂů ůĞǀĞů ƐŝŐŶĂů ĂŶĚ ŽƵƚƉƵƚ ĂŶ ĂůĂƌŵ ĚĞƉĞŶĚŝŶŐ ŽŶ ƐĞƚƚŝŶŐ͕ ŽƚŚĞƌǁŝƐĞ ŝƚ͛Ɛ ĚĞƚĞĐƚĞĚ ĂƐ ůŽǁ ĞůĞĐƚƌŝĐĂů ůĞǀĞů͘

dŚĞ ƐƚĂŶĚĂƌĚ ĐƵƌƌĞŶƚ ŝƐ ϮϬϬŵ�͘ � ƌĞůĂǇ ǁŝůů ďĞ ŶĞĞĚĞĚ ŝĨ ŚŝŐŚĞƌ ƉŽǁĞƌ ĐŽŶƐƵŵƉƚŝŽŶ ŝƐ ƵƐĞĚ ĨŽƌ ŽƉĞƌĂƚŝŽŶ͘



ϯϰ ͬ ϯϲ

�ŽŶŶĞĐƚƐ ƚŽ Ă Wd� �ĂŵĞƌĂ

^ƚĞƉϭ͕ ^ĞůĞĐƚ ƉƌŽƚŽĐŽů ĂĐĐŽƌĚŝŶŐ ƚŽ Wd� ĐĂŵĞƌĂ
^ƚĞƉϮ͕ ^ĞůĞĐƚ ďĂƵĚ ƌĂƚĞ ĂĐĐŽƌĚŝŶŐ ƚŽ Wd� ĐĂŵĞƌĂ͘
^ƚĞƉϯ͕ ^ĞůĞĐƚ ĂĚĚƌĞƐƐ ĐŽĚĞ ĂĐĐŽƌĚŝŶŐ ƚŽ Wd�
^ƚĞƉϰ͕ �ĂďůŝŶŐ͗ ŽŶĞ ϰϴϱ ǁŝƌĞ ŽĨ Wd� ĐŽŶŶĞĐƚƐ Z^ϰϴϱͲ� ;ĂŶŽĚĞͿ͕ ƚŚĞ ŽƚŚĞƌ Wd� ǁŝƌĞ ĐŽŶŶĞĐƚƐ Z^ϰϴϱͲ� ;ĐĂƚŚŽĚĞͿ͘



ϯϱ ͬ ϯϲ

&�Y

ZĞĐŽƌĚŝŶŐ YƵĞƐƚŝŽŶƐ

ϭ͘ tŚǇ D�sZ ĚŽĞƐŶ͛ƚ ƌĞĐŽƌĚ ĂĨƚĞƌ ƉŽǁĞƌ ŽŶ͍
�ŚĞĐŬ ŝĨ ^� ĐĂƌĚ ĞǆŝƐƚ͖ ŝĨ ĞǆŝƐƚ͕ ĐŚĞĐŬ ĚŝƐŬ ƐƚĂƚƵƐ͘
dǇƉĞƐ ŽĨ ĚŝƐŬ ƐƚĂƚƵƐ͗ ŶŽŶĞǆŝƐƚĞŶĐĞ͕ ƵŶĨŽƌŵĂƚƚĞĚ͕ ŶŽƌŵĂů ǀŽůƵŵĞ ŽĨ ƵŶĚĞƌ ƵƐĂŐĞ͕ ŶŽƌŵĂů ǀŽůƵŵĞ ŽĨ ĨƵůů ƵƐĂŐĞ͘
� EŽŶĞǆŝƐƚĞŶĐĞ͗ ŶŽ ĚĞƚĞĐƚ ŽĨ ^� ĐĂƌĚ͘ WůƐ ĐŚĞĐŬ Ăƚ ĐŽŵƉƵƚĞƌ͕ Žƌ ĐŚĂŶŐĞ Ă ĚŝĨĨĞƌĞŶƚ ^� ĐĂƌĚ ƚŽ ĚĞĐŝĚĞ ǁŚĞƚŚĞƌ

ƉƌŽďůĞŵ ŝƐ ĨƌŽŵ ^� ĐĂƌĚ Žƌ D�sZ͘
� hŶĨŽƌŵĂƚƚĞĚ͗ ƉůƐ ƚƌǇ ĨŽƌŵĂƚƚŝŶŐ Ăƚ D�sZ ŵĞŶƵ ƉĂŐĞ͕ ĂŶĚ ĐŚĞĐŬ ŝĨ ^� ƐƚŽƌĂŐĞ ŝƐ ƐŚŽǁŶ ŶŽƌŵĂů ĂĨƚĞƌ

ĨŽƌŵĂƚƚŝŶŐ͘
� EŽƌŵĂů ǀŽůƵŵĞ ŽĨ ƵŶĚĞƌ ƵƐĂŐĞ͗ ĚŝƐŬ ďĞŝŶŐ ŶŽƌŵĂů ďƵƚ ƐƚŽƌĂŐĞ ŝƐ ŶŽƚ ĨƵůů͘ WůƐ ĐŚĞĐŬ ƌĞĐŽƌĚŝŶŐ ŵŽĚĞ ƚŽ

ĐŽŶĨŝƌŵ ŝĨ ƌĞĐŽƌĚŝŶŐ ŝƐ ĞŶĂďůĞĚ͘
� EŽƌŵĂů ǀŽůƵŵĞ ŽĨ ĨƵůů ƵƐĂŐĞ͗ ĚŝƐŬ ďĞŝŶŐ ŶŽƌŵĂů ǁŝƚŚ ƐƚŽƌĂŐĞ ŝƐ ĨƵůů͘ WůƐ ĐŚĞĐŬ ŝĨ ĚŝƐŬ ĐǇĐůĞ ĐŽǀĞƌ ŝƐ ŽƉĞŶ͘

Ϯ͘ tŚǇ D�sZ ĨƌĞƋƵĞŶƚůǇ ƌĞďŽŽƚƐ ǁŚĞŶ ŝƚ ŝƐ ŽŶ ǀĞŚŝĐůĞ͍
dŚĞ ĐŽŵŵŽŶ ĚŝƐƉůĂǇ ŝƐ͗ ĨƌĞƋƵĞŶƚ ŽŶůŝŶĞ ĂŶĚ ŽĨĨůŝŶĞ͕ ƌĞĐŽƌĚŝŶŐ ŝŶƚĞƌƌƵƉƚ͕ ƌĞĐŽƌĚŝŶŐ ŶŽƚ ŝŶ ƐĞƋƵĞŶĐĞ
ZĞĂƐŽŶƐ͗
� hŶƐƚĂďůĞ ƉŽǁĞƌ ƐƵƉƉůǇ͗ ƚŚŝƐ ŝƐ ŵŽƐƚ ƉŽƐƐŝďůĞ ƌĞĂƐŽŶ͕ ƉůƐ ƚĞƐƚ ŝŶƉƵƚ ǀŽůƚĂŐĞ ǁŚĞŶ ƚŚĞ ƉƌŽďůĞŵƐ ĂƉƉĞĂƌ
� �ŝƐŬ ĞƌƌŽƌ͗ ϭ͘ƚƌǇ ƚŽ ĨŽƌŵĂƚ ĚŝƐŬ͖ Ϯ͘ĐŚĂŶŐĞ Ă ĚŝĨĨĞƌĞŶƚ Žƌ ŶĞǁ ĚŝƐŬ
� ^ŽĨƚǁĂƌĞ Žƌ ŚĂƌĚǁĂƌĞ ƉƌŽďůĞŵƐ͗ ƉůƐ ƌĞŵŽǀĞ ŽĨĨ ƚŚĞ ƐĚ ĐĂƌĚ Žƌ ĚŝƐŬ͕ ƚŽ ƐĞĞ ŝĨ ƌĞďŽŽƚ ŝƐƐƵĞ Ɛƚŝůů ŚĂƉƉĞŶ ƵŶĚĞƌ

ŶŽƌŵĂů ƉŽǁĞƌ ƐƵƉƉůǇ͘ /Ĩ ƉƌŽďůĞŵ ĐŽŶƚŝŶƵĞƐ͕ ƉůƐ ƐĞŶĚ ƚŚĞ ǀĞƌƐŝŽŶ ƚŽ ƚĞĐŚŶŝĐŝĂŶƐ͕ Žƌ ƌĞƚƵƌŶ ƚŽ ĨĂĐƚŽƌǇ ĨŽƌ
ƌĞƉĂŝƌ ŝĨ ŶĞĐĞƐƐĂƌǇ͘

'W^ YƵĞƐƚŝŽŶƐ

ϭ͘ tŚǇ ŶŽ 'W^ ůŽĐĂƚŝŽŶ ŝŶĨŽ͍
� �ŚĞĐŬ ŝĨ 'W^ ŵŽĚƵůĞ ĞǆŝƐƚ͘
� �ŚĞĐŬ ŝĨ 'W^ ĂŶƚĞŶŶĂ ŝƐ ǁĞůů ŝŶƐƚĂůůĞĚ͘ /ƚΖƐ ƌĞĐŽŵŵĞŶĚĞĚ ƚŽ ƉƵƚ ĂŶƚĞŶŶĂ ŝŶ Ă ŽƉĞŶ ƉůĂĐĞ ǁŝƚŚ ŶŽ ƐŚŝĞůĚ͕ ĨŽƌ

ďĞƚƚĞƌ ƐŝŐŶĂůƐ͘ dŚŽƵŐŚ͕ ŝƚΖƐ ŶŽƌŵĂů ƚŚĂƚ 'W^ ƐŝŐŶĂůƐ ŵĂǇ ďĞ ůŽƐƚ ǁŚĞŶ ĐĂƌ ŝƐ ƉĂƐƐŝŶŐ ďǇ ƚƵŶŶĞů͕ ďŝŐ ƚƌĞĞƐ͕ Žƌ
ŚŝŐŚ ďƵŝůĚŝŶŐƐ͘

Ϯ͘ tŚǇ ŶŽ ƉŽƐŝƚŝŽŶŝŶŐ ŝŶĨŽ ǁŚĞŶ ĐĂƌ ŝƐ ŽŶůŝŶĞ͍
� �ŚĞĐŬ 'W^ ŝŶƚĞƌǀĂů
� KŶůǇ 'W^ ƐŝŐŶĂů ďĞŝŶŐ ŶŽƌŵĂů͕ ƚŚĞƌĞ ǁŝůů ďĞ ƉŽƐŝƚŝŽŶŝŶŐ ŝŶĨŽ͕ ŵĂŬĞ ƐƵƌĞ 'W^ ƐŝŐŶĂů ŝƐ ŶŽƌŵĂů

ϯ' YƵĞƐƚŝŽŶƐ

tŚǇ ϯ' ĚŝĂů ƵƉ ĨĂŝůĞĚ͍
� �ŚĞĐŬ ŵŽĚƵůĞ ƐƚĂƚƵƐ͕ ĂŶĚ ϯ' ƐĞƚƚŝŶŐ͘
� �ŚĞĐŬ ŝĨ ƚŚĞ ĂŶƚĞŶŶĂ ŝƐ ŝŶƐƚĂůůĞĚ ǁĞůů͕ ĂŶĚ ŚŽǁ ƐƚƌŽŶŐ ƚŚĞ ϯ' ƐŝŐŶĂů͘
� �ŚĞĐŬ ^/D ĐĂƌĚ ƐƚĂƚƵƐ͕ ŵĂŬĞ ƐƵƌĞ ŶĞƚǁŽƌŬ ĂŶĚ ƚĂůŬͬƐŵƐ ƐĞƌǀŝĐĞƐ ƚŽ ƐƵƉƉŽƌƚ ǁŝƚŚ ĞŶŽƵŐŚ ĨĞĞ͘



ϯϲ ͬ ϯϲ

^ĞƌǀĞƌ YƵĞƐƚŝŽŶƐ

tŚǇ ĐĂŶΖƚ ĐŽŶŶĞĐƚ ƚŽ ƐĞƌǀĞƌƐ ǁŚĞŶ ƚŚĞ D�sZ ŝƐ ƌƵŶŶŝŶŐ͍
� DĂŬĞ ƐƵƌĞ ϯ'ͬϰ' ŚĂƐ ĚŝĂůĞĚ ƵƉ ƐƵĐĐĞƐƐĨƵůůǇ͘
� �ŚĞĐŬ ŝĨ ƐĞƌǀĞƌ ĐŽŶĨŝŐ ĐŽƌƌĞĐƚ Ăƚ ůŽĐĂů ŵĞŶƵ͕ ƐƵĐŚ ĂƐ /W͕ ƉŽƌƚ͕ ĂŶĚ /� ďĞŝŶŐ ƵŶŝƋƵĞ͘
� �ŚĞĐŬ ŝĨ ƚŚĞƌĞΖƐ ŽŶůŝŶĞ ǀĞŚŝĐůĞ ƚŽ ĐŽŶĨŝƌŵ ŝĨ ƐĞƌǀĞƌ ŝƐ ǁŽƌŬŝŶŐ ŶŽƌŵĂůůǇ͘


